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INSTRUCTIONS for COMPLETING  
APPLICATION for INVESTMENT 

 
1. Account Ownership.  Indicate how the account is to be registered.  For joint accounts, list the name of the principal owner first, 

along with his/her social security number, which number will be used to report interest earnings of the investment to the IRS.  All 
other co-owners, if any, should be listed as joint owners on the lines indicated, along with their social security numbers. 

 
 a. Payable On Death.  If the Payable on Death option is requested, please check the box and complete the Payable on Death 

Beneficiary form found on page 37 of the Offering Circular. 
 
 b. Gift to Minors.  Please complete the information requested to establish a custodial account for the benefit of a minor. 
 
 c. Trust.  If the investment is to be held in the name of a trust, please check the box and complete the Certificate of Trust 

contained on the reverse side of the Application.  
 
 d. Organization.  If the investment is to be held in the name of an organization, please check the box and complete the 

information requested. 
 
2. Type of Transaction.  Use this application for 1) new investments: indicate the dollar amount and whether the investment will be 

made with funds from your Save-By-Mail account; or 2) exchange of your existing certificate for one of the current offering.  If you 
want all of the proceeds of your investment, including accrued interest to date, added to your new note, indicate "Yes".  If you do not 
want all proceeds re-invested, indicate "No" and enter the amount to be re-invested. 

 
3. Type of Investment.  Select only one type of investment (see the description of investments below and on page 7 of the Offering 

Circular for more detailed information).  For Fixed Rate Certificates, you must indicate the number of months (between 3 and 60 
months), and for Fixed Rate Certificates and Step-Up Certificates, please indicate whether interest will be added to the certificate or 
paid to the investor quarterly.  If you would like interest to be directly deposited into another account, please complete the Direct 
Deposit Form on the reverse side of the Application.  

 
4. Investor Information.  Please complete the information requested, including the name of the principal owner's congregation, city 

and state.  The dollar amount of the investment will assist your congregation to fulfill earmarking or supporting investment 
requirements for a present or future loan from the Ohio District Lutheran Church Extension Fund, Inc., (ODLCEF).  If you wish to 
help a congregation other than your own to fulfill earmarking or supporting investment requirements for a loan from the ODLCEF, list 
the congregation's name and city on the line indicated. 

 
5. Investor’s Mailing Address.  The mailing address given should be that of the principal owner, whose social security number is 

given, in order that he/she may receive statements of interest earnings for tax purposes and maturity notices. 
 
6. Certification and Signature.  The application MUST BE SIGNED BY THE PRINCIPAL OWNER, whose social security number is 

given for tax purposes, or by the Custodian of the account in the case of a minor child who is unable to sign.  
 
 TYPES OF INVESTMENTS 
 
See page 7 ("Description of Certificates") of the Offering Circular for a complete explanation of each investment. 
 
FIXED RATE CERTIFICATES have a specified term of between 3-60 months and require a minimum investment of $100.  The interest rate is 

set monthly and remains fixed for the term of the Certificate (see page 7 of the Offering Circular for a description of the Certificates).  
Interest is paid each calendar quarter, either by check, direct deposit, or deposited to the account to be compounded. 

 
STEP-UP RATE CERTIFICATES have a specified term of twenty-four (24) months and require a minimum investment of $100.00.  The 

applicable interest rate is set monthly and will be fixed at six (6) month intervals over the life of the certificate.  (See page 7 of the 
Offering Circular for a description of the Step-Up Certificate.)  Interest is paid each calendar quarter, either by check, direct deposit, 
or deposited to the account to be compounded. 

 
SAVINGS PROGRAM: The savings program requires no minimum investment, however there is a suggested minimum amount of $5.00 per 

transaction for investments and withdrawals to an account.  The interest rate is determined by the average daily balance held in the 
account and compounded quarterly, which will be deposited to the investor’s account.  Contact the ODLCEF for the current 
applicable interest rates. 

 
RENEWALS:  If not redeemed by the investor, all Fixed Rate Certificates and Step-Up Certificates are automatically renewable at the option of 

the Ohio District Lutheran Church Extension Fund, Inc., at the interest rate then in effect for the certificates of the same term.  A 
maturity notice is mailed to the investor via certified mail at least 30 days before the maturity date. 

 
PENALTIES FOR EARLY WITHDRAWAL:  Fixed Rate Certificates and Step-Up Rate Certificates redeemed before the maturity date, or 

extended due date, are subject to a penalty of 90 days interest. 
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